CITY OF OAKLAND
PROPOSED MEASURE

TO BE VOTED ON AT THE NOMINATING
MUNICIPAL ELECTION CONSOLIDATED
WITH THE STATEWIDE PRIMARY ELECTION
TO BE HELD IN THE CITY OF OAKLAND
ON TUESDAY, JUNE 2, 1992

THE PROPOSED MEASURE TOGETHER WITH THE TAX RATE STATEMENT PREPARED BY
THE CITY MANAGER, LEGAL ANALYSIS OF THE MEASURE PREPARED BY THE CITY ATTORNEY,
FINANCIAL ANALYSIS OF THE MEASURE PREPARED BY THE CITY AUDITOR, ARGUMENT IN
FAVOR OF ADOPTION.

Coples of this Pamphiet in Spanish may be obtained by phoning 238-3611

Coplas de este Panfleto en Espanol se pueden obtener llamando por telefono al numero 238-3611

The Council of the City of Oakland does hereby submit on its own motion the following measure to be voted on by the
qualified electors of the City of Oakland at the Nominating Municipal Election consolidated with the Primary Election to
be held on Tuesday, June 2, 1992.

CITY OF OAKLAND PROPOSED MEASURE

FULL TEXT OF MEASUREI

A MEASURE ON INCURRING BONDED INDEBTEDNESS
FOR THE PURPOSE OF ENHANCEMENT OF
EMERGENCY RESPONSE CAPABILITIES AND SEISMIC
REINFORCEMENT OF ESSENTIAL PUBLIC
FACILITIES AND INFRASTRUCTURE

THE PROPOSED MEASURE READS AS FOLLOWS:

WHEREAS, the City of Oakland (the “City”) lies vulnerable to a number of natural disasters due to the age of its
infrastructure, dangerous topographical and weather conditions, and proximity to the Hayward Fault; and

WHEREAS, the City of Oakland needs to be as prepared as possible in the event of a Hayward Fault earthquake or
other earthquake, future wildland fires, or natural or man-made disasters; and

WHEREAS, based on the experiences of the Loma Pricta Earthquake of 1989 and the Oakland Hills firestorm of 1991,
there exists a critical and immediate need to upgrade City-wide emergency response capabilities and to construct or
reinforce essential City facilities necessary for providing an adequate emergency response; and

WHEREAS, the City on February 11, 1992 adopted, by a two-thirds vote of the members of its City Council,
Resolution No. 68672 C.M.S., entitled “A Determination That the Public Interest and Necessity Demand Enhancement
of Emergency Response Capabilities and Seismic Reinforcement of Essential Public Facilities and Infrastructure With
Financing Through the Issuance of General Obligation Bonds™ (the “Resolution"); and



WHEREAS, in order to provide for the issuance by the City of its general obligation bonds to finance the
improvements described in the Resolution, it is necessary for the City Council of the City of Oakland (the “City
Council”) to pass an ordinance ordering the submission of the proposition to incur bonded indebtedness for such
purposes to the qualified voters of the City at an election held for that purpose; and

WHEREAS, on February 25, 1992, the City Council adopted Ordinance No. 11413 C.M.S. ordering submission of a
measure to City voters based upon the following conditions and parameters:

Section 1. The indebtedness to be incurred by the City shall be for the object and purposes set forth in the Resolution,
namely, to provide for enhancement of emergency response capabilities and seismic reinforcement of essential public
facilities and infrastructure within the City. The cost of repayment of the bondsis projected to average less than $14.06 per
year per $100,000 of assessed property valuation. The foregoing provision shall not be construed to limit the power and
duty of the City Council to cause to be levied and collected a tax sufficient to pay debt service on the bonds in any fiscal
year.

Section 2. The estimated costs of the acquisition, development and completion of the Emergency Response and
Seismic Safety Program, including any Bond Issuance Fees and Expenses attributable thereto, is not to exceed Fifty
Million Dollars ($50,000,000).

Section 3. The principal amount of general obligation bonds to be issued for the Emergency Response and Seismic
Safety Program is not to exceed Fifty Million Dollars ($50,000,000).

Section 4. The rate of interest to be paid on the bonds for the Emergency Response and Seismic Safety Program shall
not exceed twelve percent (12%) per annum (unless the maximum interest rate for general obligation bonds of the City
shall hereafter be increased by the Legislature of the State of Cal:.fonua. in which event said maximum fixed by said
Legislature shall apply).

Section 5. The City proposes to develop and complete the Emergency Response and Seismic Safety Program and to
issue and sell general obligation bonds of the City pursuant to Article 9, commencing with section 43600 of Chapter 4 of
Division 4 of Title 4 of the Government Code of the State of California in one or more series in the maximum amounts
and for the abjects and purposes set forth above if two-thirds of all qualified voters voting on the measure set forth above
vote in favor thereof. The bonds are to be general obligations of the City payable from and secured by taxes levied and
collected in the manner prescribed by laws of the State of California. All of said bonds are to be equally and ratably
secured, without priority, by the taxing power of the City.

Section 6. The net proceeds of the sale of the bonds (the "“Proceeds") shall be allocated within the City for seismic
reinforcement, rehabilitation, and construction of essential facilities for emergency response, including maintenance
facilities; seismic reinforcement of essential bridges and roadways for emergency circulation; and construction and
rehabilitation of communications facilities for emergency response. All of the referenced enhancements of emergency
response capabilities and seismic reinforcements of essential public facilities and infrastructure are referred to herein
collectively as the “Emergency Response and Seismic Safety Program”.

TAX RATE STATEMENT IN CONNECTION WITH
THE CITY OF OAKLAND
BOND MEASURE I

An election will be held in the City of Oakland (the “City™) on June 2, 1992, for the purpose of submitting to the
electors of the City the question of incurring a bonded indebtedness of the City of Oakland in the principal amount of
$50,000,000. If such bonds are authorized and sold, the principal thereof and interest thereon will be payable from the
proceeds of tax levies made upon the taxable property in the City. The following information regarding tax rates is given
to comply with Sections 5300 and 5304 of the Elections Code. Such information is based upon the best estimates and
projections presently available from official sources, upon experience within the City, and other demonstrable factors.
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